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Topics We Will Discuss
• What Is Financial Aid

• Cost Of Attendance (COA)

• Student Aid Index (SAI)

• Financial Need

• Categories and Types Of Financial Aid

• Free Application For Federal Student Aid (FAFSA®)

• Special And Unusual Circumstances

• What’s Next



What Is Financial Aid?
✓Financial aid consists of funds 

provided to students and families 

to help pay for postsecondary 

educational expenses.

✓The federal government looks to 

BOTH the student and the family 

to cover educational costs.

✓Financial aid is designed to assist 

all families regardless of financial 

situation.

✓The 2024-25 FAFSA went through 

an OVERHAUL- that had not been 

done in 40 years!  The goal was to 

streamline the process & get more 

aid to more families. 

Overview of the Financial Aid Process



Cost Of Attendance (COA)



Index figure used by 
schools to 

determine eligibility 
for aid

Calculated results 
from information 
provided on the 

FAFSA

Calculation used 
is a formula 

established by 
Congress

Same figure 
reported to all 

schools

Factors That Determine the 2025-26 SAI: 
• Student And Parent Income (Taxed And 

Untaxed) For 2023

• Assets

• Family Size

Student Aid Index (SAI)



What Is Financial Need?

Cost of 

Attendance 
(COA)

Varies

Student Aid 

Index      
(SAI)

Constant

Financial 

Need

Varies

Other 

Financial 

Assistance 
(OFA)

Varies

• Tuition & Fees

• Living Expenses 

(food and 

housing)

• Books & 

Supplies

• Transportation

• Personal 

Expenses

The Student Aid 

Index (SAI) is a 

result of information 

provided on the 

FAFSA.  The SAI is 

not a dollar amount 

of aid or what a 

family is expected 

to provide, financial 

aid offices use the 

SAI to determine 

eligibility.

Any scholarships, 

grants, or other 

financial assistance 

received known to 

the institution at the 

time of need 

determination.  

The financial need 

determines how 

much and what types 

of aid a student may 

receive. 



Categories of Financial Aid?

Need-based 

aid

o Financial assistance provided to students based on their financial 

situation, determined by completing the FAFSA.

o Need-based financial aid can take different forms, including 

grants, scholarships, work-study programs, and low-interest loans, 

like the Federal Direct Subsidized Loan

Non-need-based 

aid

o Student financial assistance offered based on criteria other than 

need, such as academic, musical, or athletic ability. 

o Also, refers to federal student aid programs where the student aid 

index (SAI) is not part of the need equation.



Types of Financial Aid
Gift Aid 

Educational funds such as grants or scholarships that do not 

require repayment from present or future earnings.

Scholarships – Repayment NOT required

▪ Merit 

▪ Talent 

▪ Athletic 

▪ Military

▪ Personal Affiliations – Churches, Fraternal Organizations

Grants - Repayment NOT required

▪ Need-based Aid From Institutions

▪ Federal Pell Grant

▪ Federal SEOG Grant

▪ State Aid

Self-Help

The individual takes responsibility for receiving this 

type of aid.

Loans – Repayment required

▪ Federal Direct Student Loans

▪ Parent PLUS Loan

▪ Private/alternative student loans

Employment Opportunities – Earned aid

▪ Federal Work Study

▪ Employer Tuition Reimbursement

Types of Federal Student Aid



Scholarship Opportunities
Scholarship Scams – Be Aware!



➢ The financial aid process begins with the FAFSA Form (StudentAid.gov).

➢ For the 2025-26 academic year, the FAFSA may be filed starting on or 

before December 1, 2024 (exact date to be determined).

➢ Colleges may set FAFSA priority dates

➢Watch for websites not affiliated with or endorsed by the U.S. 

Department of Education (ED) that charge a fee. 

➢ Do not to pay for assistance that is provided for free.

Free Application for Federal Student Aid (FAFSA)

How to Fill Out the FAFSA

https://studentaid.gov/h/apply-for-aid/fafsa


What is the FAFSA?

Application for: 

• Federal grants, work-study, and student loans

• State of Ohio grants

• For some schools, institutional scholarships and 

grants

Information provided: 

• Demographic 

• Taxable and untaxed income for 2023

• Assets (on the date the FAFSA is signed)

Families should submit the FAFSA regardless of income. 

Income is not the only factor in determining eligibility.



Creating an FSA ID – For the FAFSA
• Studentaid.gov

• Request at least 3 days before starting the FAFSA

• FSA ID is your FAFSA username and password

• Serves as your legal electronic signature 

• Parents (Contributors) and students will create separate FSA user IDs 

• If the parent already has an FSA ID, no need to create a new one

• One FSA ID per email, phone number and Social Security Number (SSN)

• Be sure to use your legal name and correct date of birth

• You will need:

• Social security number

• Mobile number and email address

• Students should not use their high school email address as it is likely 

to be disabled after graduation

Create and Access Your StudentAid.gov Account

https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch


Contributors

Anyone who provides information on the FAFSA

Student (and spouse if married)

Parent/Parents (for dependent students)

Who Is a Contributor on the FAFSA form?



Overview Of Contributors To The 
FAFSA
Designed to allow each contributor to complete the portion pertinent to 
them. 

Each contributor must provide consent and approval for retrieval and 
disclosure of their Federal Tax Information (FTI).

All contributors must complete and sign their respective sections.

An incomplete application will not have an SAI calculated and the 
applicant will not be eligible for federal, state and some institutional aid. 

What Does It Mean To Provide Consent and Approval on the FAFSA Form?



Student’s legal 

parents

• Both live in the same house (married or not), report income for both.

Separated, 

Divorced or 

Remarried

• Parent who provided more financial support in the last 12 months (even if the student does 

not live with that parent).

• If support provided is equal, report for the parent with the greater income and assets.

• If parent is re-married, also report information about their spouse (student’s step-parent)

Who Is Considered a Contributor? 

Which Parent To List As a 

Contributor
Who’s My FAFSA Parent Wizard Tool



Student FAFSA Form Landing Page
Start the FAFSA once it opens in 

December!

Log in with your FSA ID and 

password.



Beginning the FAFSA (Student)

After logging in, the 

student can select 

“Student” as their 

applicable role.



Student Onboarding

The onboarding process 

has four pages of 

information.

• What is the FAFSA Form?

• Contributors to the 

FAFSA Form

• What to Expect

• After Submitting the 

FAFSA Form



Student Identity Information

To update any of the 

personal information, 

the student must access 

their Account Settings 

on StudentAid.gov. 



Student Provides 
Consent

By providing consent, the 

student’s federal tax information 

is transferred directly into the 

FAFSA® via the IRS FA-DDX 

(direct data exchange).

Without consent and approval, 

student will not be eligible for 

Federal Student Aid. 

Must consent even if taxes were 

not filed in 2023



Introduction: Student Personal 
Circumstances (Dependency 
Status)

The student is asked if any of the 

listed personal circumstances 

apply to them to determine the 

dependency status. 



Dependency Status

FAFSA: Determining Your Dependency Status

If you answer YES to at least one of the dependency questions: Independent, provide information about Student and 

Spouse (if married)

If NO to all dependency questions: Dependent, must provide information about Student and Parent

❑ Born before 1/1/2002

❑ Married

❑ Working on Master’s or Doctorate program

❑ Serving active duty in US Armed Forces (not for training)

❑ Provides more than 50% support for child or other dependent that lives with them

❑ At age 13 or older, both parents were deceased, were in foster care, or a dependent/ward of the 

court

❑ Emancipated minor as determined by court (not the same as emancipated minor in a divorce 

decree)

❑ In legal guardianship as determined by court

❑ On or after 7/1/2024, determined to be an unaccompanied youth who was homeless or at risk 

of being homeless



Student Other Circumstances

The student is 
asked if they were 
homeless or at risk 
of being homeless.



Student Unusual Circumstances

If a student says “YES” to 

unusual circumstances, 

they will submit the 

FAFSA without parent 

information. 

The college(s) will work 

with the student to 

finalize their dependency  

status. 



Student Dependency Status: Dependent 
Student

Based on the answers, this 

student is dependent and 

will provide parent 

information. 

Applying for a Direct 

Unsubsidized Loan only is an 

option if the student’s 

parents are unwilling to 

provide information.  



Student: Tell Us About Your Parents

The FAFSA form considers their 

“Parent” to be their legal 

(biological or adoptive) parent.

The student is asked if their 

parents are married.

The student selects "Yes" and 

is required to invite their 

parents to their FAFSA form to 

complete the required parent 

sections.



Invite Parents To Your FAFSA

The student is asked to enter personal 

information about their parents to 

send them an invite to their FAFSA 

form.

Student must know parent(s) DOB and 

SSN to invite. 



Student Demographic Information

Student is asked: 

• Gender

• Race

• Ethnicity

For research purposes only

Response does not impact aid 

Schools to not see responses



Student Demographic Information 
Cont’d 

Student is then asked:

• Citizenship Status

• Parent Education Status

• Parent Killed in Line of Duty

• Student High School 

Completion Status

• High School Information



Student Financials Introduction Page

This is the first page within the Student Financials section.

It provides an overview of the section.



Student Tax Return Information & Assets

The student is asked questions about their 2023 tax return. 

If the student filed a 2023 federal tax return, all other tax 

information is transferred from the IRS via the FA-DDX*.

The student is asked questions about their assets

*The FAFSA uses a direct data exchange (FA-DDX) to import tax data from the IRS. When filling out the FAFSA, applicants are required to 
approve the use of FA-DDX in order to be considered eligible for federal aid. Students (and spouses) must provide this consent even if 

they did not file a federal tax return.*



Student College Search

The student is asked to search for 

the colleges and/or career schools 

they would like to receive their 

FAFSA information. 

The student searches for a school 

by entering either the School Code 

or state, city, and/or school name.   

The student can view which schools 

they have selected. 



Student Review Page
❖ The review page displays the student’s responses in the FAFSA form (can expand all).

❖ To edit a response, select the questions hyperlink.

❖ Since the student invited their parent into the form, they see the contributor section and the status of their parent’s invite. 



Student Signature
✓ This page allows the student to acknowledge 

the terms and conditions of the FAFSA and sign 

their section. 

✓ After agreeing and signing, the student is able 

to submit their section of the FAFSA form.

✓ Since parent information has not been 

provided, the FAFSA form is not considered 

complete and can’t be processed yet!

Review, Sign and Submit Your FAFSA



Student Section Complete

The student is reminded that their 

form is not completed and can’t be 

submitted until the parent completes 

the contributor section of the form 

and signs it. 



Student’s Parent 
Email

This view 

demonstrates a 

parent opening 

the FAFSA 

invitation from 

their email.

The parent selects 

“Log In” and is 

taken to 

StudentAid.gov



Parent Log In
✓ The parent is taken to the “Log In” page from 

their email to enter their login credentials.

✓ The parent must have an FSA ID to log in!

✓ After successfully logging in, the parent is taken 

to their “My Activity” page.

✓ The parent sees an invitation to be a 

contributor on the student’s FAFSA form.



Parent Onboarding
When a parent enters 

as the FAFSA for the 

first time, they are 

taken through the 

onboarding process.

• What is the FAFSA 

Form?

• Contributors to 

the FAFSA Form

• What to Expect

• After Submitting 

the FAFSA Form



Parent Identity Information

This is the first page of the 
parent section.

The parent can verify their 
information is correct.

To update any information the 
parent must access their 
Account Sections on 
StudentAid.gov.



Parent Provides Consent
This page informs the parent about 

consent. 

By providing consent, the parent’s

federal tax information is transferred 

directly into the FAFSA® via the IRS FA-

DDX (direct data exchange).

Must consent even if taxes were not 

filed in 2023

If you decline consent and approval, 

you must manually provide your 

income information, and the student 

will not be eligible for federal 

student aid.



Parent Demographics

Parent is asked about their current marital status.  The 

application will ask for applicable information depending on 

the marital status.  If married, the other spouse or partner’s 

information will be asked for so that an invite is sent to them 

as well. Parent is asked about their state of legal residence.



Parent Finances

This page asks the parent if they or anyone 

in their family has received federal benefits.  

If any of these benefits are received, you 

may be asked about them later in the 

application. 



Parent Family Size & Number in College

The parent is asked if their family size is different from 

the number of individuals claimed on their 2023 tax 

return.

The parent is asked how many people in the family will be 

in college between July 1, 2025 and June 30, 2026.



Parent Tax Return Information & Assets

The parent is asked questions about their 

2023 tax return. 

If the parent filed a 2023 federal tax return, 

all other tax information is transferred from 

the IRS via the FA-DDX*.

The parent is asked questions 

about their assets.

*The FAFSA uses a direct data exchange (FA-DDX) to import tax data from the IRS. When filling out the FAFSA, applicants are required 
to approve the use of FA-DDX in order to be considered eligible for federal aid. Students (and spouses) must provide this consent 

even if they did not file a federal tax return.*

The parent is asked to provide information 

about their spouse or partner. 



Assets NOT Reported
Primary residence

Life insurance plans

• PERS/STERS

• 401K

• Pension funds

• Annuities

• Non-education IRAs

• KEOG plans

Retirement Plans 



Assets Reported  
• Real estate (not the home you live in)

• Rental property

• Trust funds

• Business and/or investment farm value

• Market value of land, building, machinery, equipment, inventory, etc. 

• Uniform gifts to minor act accounts (UGMA and UTMA)

• Money market funds, mutual funds, stocks, stock options, bonds, certificates of deposits

• Other securities and commodities

• Installment and land sale contracts 

• Qualified education benefits and education savings accounts/529 savings plans/Coverdell 
savings plans/refund value of prepaid tuition plans

*Report the net worth of assets*

• Value today minus debt

• Negative value is reported as zero



Parent Review & Signature Page

❖ The parent can only view responses within the parent section

❖ “Expand All” to view all responses

❖ To edit a response, select the questions hyperlink

❖ The parent acknowledges the terms and conditions of the FAFSA 

and signs their section

❖ Since all required sections are complete, the parent can both 

sign and submit the student’s FAFSA form. 



Student FAFSA Confirmation

Upon submitting the student’s 

FAFSA® form, the parent is presented 

an abbreviated confirmation page. 

The student will receive an email with 

the full, detailed confirmation.

With the student and parent 

sections completed and signed, 

the FAFSA form is now considered 

complete and submitted for 

processing!



FAFSA Submission Summary & Eligibility Overview

The student receives a FAFSA Submission Summary for 

their processed FAFSA form and any subsequent 

corrections that they submit.

The FAFSA Submission Summary is broken into four tabs:

• Eligibility Overview

• FAFSA Form Answers

• School Information

• Next Steps

At the top, the student will see information about when 

their form was received and processed.

They also have the option to print their FAFSA Submission 

Summary to keep for their records.

The student sees information 

about what federal student aid 

they may be eligible for, such as 

a Federal Pell Grant and Federal 

Direct Loans.

They are also able to view the 

Student Aid Index.

At the top, the student will 

see information about when 

their form was received and 

processed.

Any amounts of financial aid 

that are displayed on this tab 

are estimates and are not 

guaranteed.

Final determination of the 

student’s financial aid eligibility 

is provided by their school’s 

financial aid office.

What Happens After Your 

FAFSA Form is Processed



Special Circumstances

Conditions exist that cannot be documented on the FAFSA

Send written explanation and documentation to the financial aid 

office(s)

School will review and request additional information if 

necessary

School decisions are final and cannot be appealed to the U.S. 

Department of Education



Special Circumstances Cont’d

Loss of Child 

Support
Unusual uncovered 

medical/dental 

expenses

Parent or 

spouse 

death

Extraordinary 

dependent care 

Loss of 

employment
Divorce

Student 

cannot obtain 

parental 

information



Financial 
Aid Office 

Review

• Verification of Income

• 2023 Tax returns/W-2s

• Family Size

• Identity and statement of educational 

purpose

• Documentation of high school 

completion

May require 

additional 

information

• Sent by email or regular mail

• Amount of aid awarded from each 

program

• How and when aid is disbursed

• Terms and conditions of student’s 

offer

Determines 

Financial Aid 

Offer



School Communications

Most schools use a student portal

An online starting point where students can 

register for classes, view financial aid and 

billing, etc. 

Most schools assign an email account 

Students are required to activate and check 

regularly. 

Schools will begin to communicate with the 

student primarily through this email account. 

Where’s My Financial Aid?



Student Privacy
•Once a student enrolls, their college record (academics and finances) 

is protected under Family Educational Rights and Privacy Act (FERPA) 

• Students can give parent/guardian permission to access this 

information if they choose. 

• Example:

https://studentprivacy.ed.gov/training/ferpa-101-colleges-universities


2025-2026 Financial Aid Timelines

For students 

beginning enrollment 

in Fall 2025.

Some institutions, 

Summer 2025 (LCCC).

Available online 

December 1 or 

sooner.

If the FAFSA is 

not completed 

withing 45 days 

of starting the 

form, it will be 

deleted and 

require starting 

over.

Submit early to meet 

college FAFSA priority 

date if applicable.

Early application  

allows time to 

compare aid offers 

and could 

maximize aid 

eligibility.

Student does not 

need to be admitted 

to submit the FAFSA.

College may not review 

FAFSA/offer aid until 

admitted.

Re-apply/submit 

the FAFSA every 

year

FAFSA Known Issues



Contact Information

Val Fultz & Margaret Cornish

finaid@lorainccc.edu

FAFSA Help Topics Page
LCCC SFA Contact Info


